Economics Summer Independent Learning (SIL)

Welcome to A Level Economics, please complete the following introductory themes and
research tasks. Your first assessment will be based on this SIL work, and you will be presenting
some of your SIL work to the class in groups.

By completing these activities as part of your Summer Learning, you will gain:

= a realistic expectation of Economics at A Level and the range of topics covered



Before You Start

Getting organised — For economics lessons you will need a lever arch file, lined paper, a
pen, pencil, ruler, eraser and a calculator.

Making Notes — You will be expected to make notes on each topic covered using the
Cornell Notes technique - https://medium.goodnotes.com/study-with-ease-the-best-way-
to-take-notes-2749a3e8297b It would be good practice to make notes on these SIL topics
using Cornell Notes — they are incredibly useful revision tools.

Flash cards - https://collegeinfogeek.com/flash-card-study-tips/ Use flash cards for each



https://medium.goodnotes.com/study-with-ease-the-best-way-to-take-notes-2749a3e8297b
https://medium.goodnotes.com/study-with-ease-the-best-way-to-take-notes-2749a3e8297b
https://collegeinfogeek.com/flash-card-study-tips/

Section A
Theme 1 |


https://www.tutor2u.net/economics/reference/head-start-economics-introduction-to-macroeconomics
https://www.tutor2u.net/economics/reference/head-start-economics-introduction-to-macroeconomics

Video 3: The changing World economy.
What's the largest economy in the world? Where does the UK rank?
What does GDP per capita measure?

What is the difference in GDP per capita of the highest country and the lowest country or the
world.

What is an emerging market country? Give an example.

What will be the estimated impact on the world economy of Covid 19?

>Test yourself with Tug of War game.



Theme 2. Globalisation
This is a very important theme when we learn about macro economics.
You will need the following resource. Write notes and then answer the questions.

Work your way through the lesson.

https://www.tutor2u.net/economics/reference/globalisation-head-start-to-a-level-economics

> True or False. Have a go at the activity

Video 1 Introduction to Globalisation

What is Globalisation?
What are the main features of Globalisation?

>Try the Match Up task.

Research task

Choose 2 emerging market economies (e.g. DR Congo, Ethiopia, Bangladesh, Pakistan,
Bolivia, Peru) and find out about their main economic strengths and challenges at the present
time.


https://www.tutor2u.net/economics/reference/globalisation-head-start-to-a-level-economics
https://www.cia.gov/the-world-factbook/countries/
https://unctadstat.unctad.org/CountryProfile/en-GB/index.html
https://www.tutor2u.net/economics/reference/globalisation-head-start-to-a-level-economics

Section B


https://mru.org/
https://mru.org/courses/principles-economics-microeconomics/introduction-microeconomics
https://mru.org/courses/principles-economics-microeconomics/demand-curve-shifts-definition
https://mru.org/courses/principles-economics-microeconomics/supply-curve-definition-example
https://mru.org/courses/principles-economics-microeconomics/equilibrium-price-supply-demand-example
https://mru.org/courses/principles-economics-microeconomics/demand-curve-consumer-surplus-definition
https://mru.org/courses/principles-economics-microeconomics/what-shifts-demand-curve
https://mru.org/courses/principles-economics-microeconomics/supply-curve-producer-surplus-definition
https://mru.org/courses/principles-economics-microeconomics/supply-curve-producer-surplus-definition
https://mru.org/courses/principles-economics-microeconomics/supply-curve-shift
https://mru.org/courses/principles-economics-microeconomics/equilibrium-supply-demand
https://mru.org/courses/principles-economics-microeconomics/supply-demand-definition
https://mru.org/courses/principles-economics-microeconomics/elasticity-demand-definition
https://mru.org/courses/principles-economics-microeconomics/calculate-elasticity-demand-formula
https://mru.org/courses/principles-economics-microeconomics/elasticity-supply-midpoint-formula
https://mru.org/courses/principles-economics-microeconomics/elasticity-supply-midpoint-formula
https://mru.org/courses/principles-economics-microeconomics/elasticity-supply-why-housing-unaffordable
https://mru.org/courses/principles-economics-microeconomics/price-system-definition-invisible-hand
https://mru.org/courses/principles-economics-microeconomics/price-system-spontaneous-order

VI.

Topic 5: Taxes and Subsidies

Concept: Taxes and Elasticity
2 Videos: Commodity Taxes, Who Pays the Tax?

Concept: Deadweight Loss
1 Video: Tax Revenue and Deadweight Loss

Concept: Subsidies
2 Videos: Subsidies, Wage Subsidies

Topic 6: Intro to the Price System, Price Ceilings and Floors

Concept:


https://mru.org/courses/principles-economics-microeconomics/taxes-subsidies-definition-tax-wedge
https://mru.org/courses/principles-economics-microeconomics/tax-burden-elasticity-affordable-care-act-health-insurance-mandate
https://mru.org/courses/principles-economics-microeconomics/deadweight-loss-definition-yacht-tax
https://mru.org/courses/principles-economics-microeconomics/subsidies-definition-subsidy-wedge
https://mru.org/courses/principles-economics-microeconomics/wage-subsidies-minimum-wage-earned-income-tax-credit
https://mru.org/courses/principles-economics-microeconomics/price-controls-definition-nixon
https://mru.org/courses/principles-economics-microeconomics/rent-controls-economics
https://mru.org/courses/principles-economics-microeconomics/price-floor-example-minimum-wage
https://mru.org/courses/principles-economics-microeconomics/price-floor-effect-on-quality-airline-deregulation
https://mru.org/courses/principles-economics-microeconomics/externalities-definition-pigovian-tax
https://mru.org/courses/principles-economics-microeconomics/flu-shot-positive-externalities-pigovian-subsidy

Macroeconomics Tasks
Next complete the following tasks on the ‘Principles of macroeconomics’. This will

give you an important introduction to how a whole economy works.

Topic 1 Concept: GDP ( Gross domestic product)

3 Videos What is GDP , Living standards , Importance of growth

TOPIC 2 Concept: Unemployment

4 Videos Measuring unemployment , Frictional , Structural , Cyclical

TOPIC 3 Concept: Inflation

2 Videos Hyperinflation , Causes of inflation

TOPIC 4 Business cycles


https://mru.org/courses/principles-economics-macroeconomics/gross-domestic-product-definition-what-is-gdp
https://mru.org/courses/principles-economics-macroeconomics/gdp-per-capita-standard-of-living
https://mru.org/courses/principles-economics-macroeconomics/growth-rate-real-gdp-per-capita
https://mru.org/courses/principles-economics-macroeconomics/labor-force-unemployment-rate
https://mru.org/courses/principles-economics-macroeconomics/us-frictional-unemployment
https://mru.org/courses/principles-economics-macroeconomics/us-europe-structural-unemployment
https://mru.org/courses/principles-economics-macroeconomics/business-cycle-cyclical-unemployment
https://mru.org/courses/principles-economics-macroeconomics/zimbabwe-currency-inflation
https://mru.org/courses/principles-economics-macroeconomics/causes-of-inflation
https://mru.org/courses/principles-economics-macroeconomics/introduction-business-cycle-fluctuations

Section C

Please answer all the following questions on personal goals and objectives briefly, but
as honestly as you can:

What does success look like for you?

What is most important you get right this year?

What obstacles do you think you may have to overcome to succeed at school?
What career / job are you currently considering? Why?

What would be important to you in a job? Describe a good day at work.

Do you have a workspace in which to do your work?

Describe the last time you set yourself a piece of work.



